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COMMUNITY DEVELOPMENT DISTRICT 
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District Manager 
 

2900 NORTHEAST 12TH TERRACE, SUITE 1 
OAKLAND PARK, FL 33334 
PHONE (954) 658-4900 
E-MAIL JiimWard@JPWardAssociates.com Stoneybrookatvenicecdd.org 

  
October 22, 2019 
 
Board of Supervisors  
Stoneybrook at Venice 
Community Development District 
 
Dear Board Members: 
 
The Regular Meeting of the Board of Supervisors of the Stoneybrook at Venice Community Development 
District will be held on Tuesday October 29, 2019 at 12:00 P.M. at the Stoneybrook Activity Center, 2365 
Estuary Drive, Venice, Florida 34292. 
 
1. Call to Order & Roll Call. 

2. Consideration of proposals to provide District Manager Service. 
a) DPFG Management & Consulting LLC Proposal  
b) Governmental Management Services Proposal 

 
3. Staff Report 

I. Attorney 
II. Manager 

a. Financial Statements for the period ending September 30, 2019 (Unaudited) 
 

 
4. Supervisor’s Requests and Audience Comments 

 
5. Adjournment 
 
 
The second order of business is the consideration of proposals for District Manager Service. 
 
 
The balance of the Agenda is standard in nature and I look forward to seeing you at the meeting, and if you 
have any questions and/or comments, please do not hesitate to contact me directly at (954) 658-4900. 
 
Yours sincerely, 
Stoneybrook at Venice 
   Community Development District 
 
 
James P. Ward 
District Manager  
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Stoneybrook At Venice Community Development District

 

General Fund
Debt Service 

Fund
Capital Projects 

Fund

 Operations Series 2017 Series 2017
General Long 

Term Debt
General Fixed 

Assets

Assets  
Cash and Investments

General Fund - Invested Cash 58,123$             -$                   -$                   -$                   -$                   58,123$                         
Debt Service Fund

Revenue Account -                          134,182             -                          -                          -                          134,182                         
Reserve Account -                          111,564             -                          -                          -                          111,564                         
Sinking Fund Account -                          9                         -                          -                          -                          9                                      
Interest Account -                          -                          -                          -                          -                          -                                      
Prepayment Account -                          5,482                 -                          -                          -                          5,482                              

Due from Other Funds
General Fund -                          -                          -                          -                          -                          -                                      
Debt Service Fund -                          -                          -                          -                          -                                      

Market Valuation Adjustments -                          -                          -                          -                          -                          -                                      
Accrued Interest Receivable -                          -                          -                          -                          -                          -                                      
Accounts Receivable -                          -                          -                          -                          -                          -                                      
Prepaid Expenses -                          -                          -                          -                          -                          -                                      
Amount Available in Debt Service Funds -                          -                          -                          -                     -                          -                                      
Amount to be Provided by Debt Service Funds -                          -                          -                          5,100,000         -                          5,100,000                      
General Fixed Assets -                          -                          -                          -                          10,646,712       10,646,712                    

Total Assets 58,123$             251,237$           -$                        5,100,000$       10,646,712$     16,056,072$                 

as of September 30, 2019

Account GroupsGovernmental Funds

Balance Sheet - All Funds and Account Groups

Totals      
(Memorandum Only)

Unaudited 1



Stoneybrook At Venice Community Development District

 

General Fund
Debt Service 

Fund
Capital Projects 

Fund

 Operations Series 2017 Series 2017
General Long 

Term Debt
General Fixed 

Assets

as of September 30, 2019

Account GroupsGovernmental Funds

Balance Sheet - All Funds and Account Groups

Totals      
(Memorandum Only)

Liabilities
Accounts Payable & Payroll Liabilities -$                        -$                        -$                        -$                        -$                        -$                                    
Contracts Payable -                          -                          -                          -                          -                          -                                      
Due to Other Funds

     General Fund -                          -                          -                          -                          -                          -                                      
     Debt Service Fund -                          -                          -                          -                          -                          -                                      

Bonds Payable - Series 2017 -                          -                          -                          5,100,000         -                          5,100,000                      
Total Liabilities   -$                        -$                        -$                        5,100,000$       -$                        5,100,000$                    

Fund Equity and Other Credits
Investment in General Fixed Assets -                          -                          -                          -                          10,646,712       10,646,712                    
Fund Balance

Restricted
Beginning: October 1, 2018 (Unaudited) -                          243,733             -                          -                          -                          243,733                         
Results from Current Operations -                          7,504                 -                          -                          -                          7,504                              

Unassigned
Beginning: October 1, 2018 (Unaudited) 93,136               -                          -                          -                          -                          93,136                           
Results from Current Operations (35,013)              -                          -                          -                          -                          (35,013)                          

Total Fund Equity and Other Credits 58,123               251,237             -                     -                          10,646,712       10,956,072                    

Total Liabilities, Fund Equity and Other Credits 58,123$             251,237$           -$                        5,100,000$       10,646,712$     16,056,072$                 

Unaudited 2



October November December January February March April May June July August September  Year to Date 
Annual 
Budget

% of 
Budget

Revenue and Other Sources
Miscellaneous Revenue -$                   -$                    -$                     -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                   -$               N/A

Interest
Interest - General Checking 3                    3                     6                      5                   4                    5                    4                    5                    4                    4                    3                    3                    48                  40              119%

Special Assessment Revenue
Special Assessments - On-Roll -                     16,022           44,759            2,496            1,843            1,561            1,760            928               763               7                    333               -                    70,472          69,725      101%
Special Assessments - Other -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A

Total Revenue and Other Sources: 3$                16,025$       44,764$       2,501$       1,847$       1,565$       1,765$       933$           767$           10$             336$           3$               70,519$        69,765$    101%

Expenditures and Other Uses
Legislative

Board of Supervisor's Fees -$                   -$                    -$                     -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                   -$               N/A
Board of Supervisor's - FICA -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A

Executive
Executive Salaries 1,308             1,962              1,308              1,308            1,308            1,308            1,308            1,962            1,308            1,308            1,308            1,308            17,000          17,000      100%
Executive Salaries - FICA 100                150                 100                  100               100               100               100               150               100               100               100               100               1,301             1,100         118%
Executive Salaries - Insurance 333                333                 333                  333               333               333               333               333               333               333               333               333               3,994             3,500         114%

Financial and Administrative
Audit Services -                     -                      -                       4,400            -                    -                    -                    -                    -                     -                    -                    -                    4,400             4,900         90%
Accounting Services -                     291                 143                  590               90                 300               576               236               169               296               361               473               3,525             3,500         101%
Assessment Roll Preparation -                     -                      -                       10,000         -                    -                    -                    -                    -                     -                    -                    -                    10,000          10,000      100%
Arbitrage Rebate Services -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     500            0%

Other Contractual Services
Recording and Transcription -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    467               -                    467                200            234%
Legal Advertising -                     -                      -                       -                    -                    -                    -                    -                    100               -                    -                    1,340            1,440             1,200         120%
Trustee Services -                     -                      -                       -                    -                    -                    -                    -                    2,795            -                    -                    -                    2,795             2,795         100%
Dissemination Agent Services -                     -                      -                       -                    -                    -                    1,000            -                    -                     100               -                    -                    1,100             5,000         22%
Property Appraiser Fees -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A
Bank Services 26                  27                   27                    28                 27                 26                 27                 27                 27                  29                 29                 62                 362                300            121%

Travel and Per Diem -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A

Stoneybrook at Venice Community Development District

Statement of Revenue, Expenditures and Changes in Fund Balance
for the Period Ending September 30, 2019

General Fund

Unaudited 3



October November December January February March April May June July August September  Year to Date 
Annual 
Budget

% of 
Budget

Stoneybrook at Venice Community Development District

Statement of Revenue, Expenditures and Changes in Fund Balance
for the Period Ending September 30, 2019

General Fund

Communications & Freight Services
Telephone -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A
Postage, Freight & Messenger -                     -                      -                       10                 11                 -                    -                    57                 50                  2,110            9                    162               2,409             100            2409%

Rentals & Leases
Miscellaneous Equipment Leasing -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A
Computer Services 609                609                 559                  609               609               609               609               609               609               609               609               659               7,302             7,560         97%

Insurance 6,505             -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    6,505             7,560         86%
Printing & Binding -                     -                      -                       -                    18                 -                    -                    111               -                     108               1,064            -                    1,301             475            274%
Office Supplies -                     -                      -                       -                    -                    -                    164               -                    -                     1,200            210               (210)              1,364             -                 N/A
Subscription & Memberships 175                -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    175                175            100%
Legal Services

Legal - General Counsel -                     424                 -                       -                    -                    -                    -                    -                    513               602               3,585            24,169          29,292          3,200         915%
Other General Government Services

Engineering Services - General Fund -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     -                 N/A
Engineering Services - Lake Bank -                     -                      -                       -                    -                    -                    -                    -                    -                     4,143            1,392            2,300            7,835             -                 N/A
Contingencies -                     -                      -                       -                    -                    -                    -                    -                    -                     -                    -                    -                    -                     700            0%

Flood Control Storm Water Management
Professional Services Engineer -                     -                      -                       -                    -                    -                    -                    -                    -                     2,965            -                    -                    2,965             -                 N/A

Total Expenditures and Other Uses: 9,055$          3,795$           2,469$            17,377$       2,496$          2,675$          4,116$          3,484$          6,003$          13,902$        9,466$          30,694$        105,532$      69,765$    151%

Net Increase/ (Decrease) of Fund Balance (9,052)           12,230           42,296            (14,876)        (649)              (1,109)           (2,351)           (2,551.07)     (5,236)           (13,892)        (9,130)           (30,692)        (35,013)         N/A
Fund Balance - Beginning 93,136          84,084           96,314            138,610       123,734        123,085        121,976        119,624        117,073        111,837        97,945          88,815          93,136          83,780      
Fund Balance - Ending 84,084$        96,314$         138,610$        123,734$     123,085$     121,976$     119,624$     117,073$     111,837$      97,945$        88,815$        58,123$        58,123$        83,780$    

Unaudited 4



October November December January February March April May June July August September  Year to Date Budget
% of 

Budget
Revenue and Other Sources

Fund Balance - Carryforward -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -                 -$                      N/A
Interest Income

Revenue Account 33                  34                  11                  39                  94                  85                  96                  83                  26                  29                  26                  22                  577                -                        N/A
Reserve Account 28                  28                  28                  28                  28                  26                  28                  28                  28                  28                  24                  19                  321                430                   75%
Prepayment Account 0                    0                    0                    1                    2                    2                    2                    2                    2                    2                    2                    1                    14                  -                        N/A
Sinking Fund -                     -                     -                     -                     -                     -                     -                     9                    9                     -                        N/A
Interest Account -                     -                     -                     -                     -                     -                     -                     4                    -                     -                     -                     -                     4                     -                        N/A

Special Assessment Revenue
Special Assessments - On-Roll -                     82,521          241,495        13,044          9,629             8,579             9,081             5,068             4,659             38                  1,875             -                     375,990         376,746           100%
Special Assessments - Off-Roll -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                 -                        N/A
Special Assessments - Prepayment -                     -                     7,182             -                     -                     -                     -                     -                     -                     -                     -                     5,482             12,665           -                        N/A

Inter-Fund Group Transfers In -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                 -                        N/A
Debt Proceeds -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                 -                        N/A

Total Revenue and Other Sources: 60$                82,583$        248,716$      13,112$        9,754$          8,692$          9,208$          5,193$          4,715$          97$                1,926$          5,524$          389,579         377,176$         103%

Expenditures and Other Uses
Debt Service

Principal - Mandatory -$                   -$                   -$                   -$                   -$                   -$                   -$                   210,000$      -$                   -$                   (10,000)$       -$                   200,000         195,000$         103%
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     10,000          -                     10,000           15,000             67%

Interest Expense -                     86,038          -                     -                     -                     -                     -                     86,038          -                     -                     -                     -                     172,075         167,176           103%
Operating Transfers Out -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                 -                        N/A

Total Expenditures and Other Uses: -$                   86,038$        -$                   -$                   -$                   -$                   -$                   296,038$      -$                   -$                   -$                   -$                   382,075         377,176$         101%

Net Increase/ (Decrease) of Fund Balance 60                  (3,455)           248,716        13,112          9,754             8,692             9,208             (290,844)       4,715             97                  1,926             5,524             7,504             N/A
Fund Balance - Beginning 243,733        243,793        240,338        489,054        502,166        511,920        520,612        529,819        238,975        243,690        243,787        245,713        243,733         219,221           
Fund Balance - Ending 243,793$      240,338$      489,054$      502,166$      511,920$      520,612$      529,819$      238,975$      243,690$      243,787$      245,713$      251,237$      251,237         219,221$         

Stoneybrook at Venice Community Development District

Debt Service Fund - Series 2017
Statement of Revenue, Expenditures and Changes in Fund Balance

for the Period Ending September 30, 2019

Principal - Early Redemptions

Unaudited 5



October November December January February March April May June July August September Year to Date Budget
% of 

Budget
Revenue and Other Sources

Carryforward -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   N/A
Interest Income

Deferred Cost Account -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A
Debt Proceeds -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A
Inter-Fund Group Transfers In -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A

Total Revenue and Other Sources: -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   N/A

Expenditures and Other Uses
Professional Services

District Manager Services -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   N/A
Accounting Services -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A

Other Contractual Services N/A
Trustee Services -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A
Underwriting Fees -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     
Rating Fees -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A

Printing & Binding -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A
Legal Services -                     -                     N/A

Legal - General Counsel -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A
Inter-Fund Group Transfers Out -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     N/A

Total Expenditures and Other Uses: -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   N/A

Net Increase/ (Decrease) of Fund Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     
Fund Balance - Beginning -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     
Fund Balance - Ending -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   

Stoneybrook at Venice Community Development District

Capital Projects Fund - Series 2017
Statement of Revenue, Expenditures and Changes in Fund Balance

for the Period Ending September 30, 2019

Unaudited 1
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